% Manish Kothari & Associates
{Chartcred Accountant)

INDEPENDENT AUDITORS' REFORT

To

The Members of

Mezrlin Enclaves Private Limited

Report an the Audit of the Financial Statements

Opinion

I have audited the accompanying financial statements of Merlin Enclaves
Private Limited (“the Company”}, which comprises the Balance Sheet as at
March 31, 2022 the Statement of Profit and Loss, statement of cash flow for the
yvear ended and notes to the financial statements, including a summary of
significant accounting pelicies and other explanatory information,

In my opinion and to the best of my information and according to the
explanations given to me, the aferesaid financial statements give the information
required by the Companies Act, 2013 [‘Act] in the manner so required and give
a true and fair view in conformity with the accounting principles penerally
accepted in India, of the state of affairs of the Company as at March 31, 2022 iis
profit and cash flows for the year ended on that date.

Basis for Opinion

I conducted my audil in accordance with the 3tandards on Aunditing (SAs)
specified under section 143{10) of the Companies Act, 2013. My responsibilities
under those Standards are further described in the "Auditor’s Responsibilities for
the Audit of the Financial Statements” section of our report. | am independent of
the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to my audit of the financial statements under the provisions of the Act
and the rules thereunder, and I have fulfilled cur other ethical responsibilities in
accordance with these requirements and the code of ethics.

I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my opinion.

Key Andit Matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion therecn, and I do not provide a
separate opinion on these matters.
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Reporting of key audit matters as per SA 701, Key Audif Matters are not
applicable to the Company as it is an unlisted company.

Information Other than the Financial Statementzs and Auditors’ Report
thereon

The- Company’s board of directors is responsible for the preparation of the other
information., The other information comprises the information included in the
Board’s Report including Annexures to Board’s Report but does not include the
financial statements and my auditor’s report thereon.

My opinion on the financial statements does not cover the other information and I
do not express any form of assurance conchasion thereon.

In connection with my audit of the financial statements, my responsibility is to
reacd the other information and, in doing =0, consider whether the other
information is materially inconsistent with the standalone financial statements or
my knowledge obtained during the course of my audit or ctherwise appears to be
materially misstated.

I, based on the work I have performed, I conclude that there is a material
misstatement of this other information, I am required to report that fact, I have
nothing o report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5]) of the Act with respect to the preparation of these financial statements
that give a true and fair view of the financial position, linancial performance, and
cash flows af the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safegnarding
of the gssets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
staterment that give a true and fair view and are free from material misstatement,
whether due te fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and nsing the going concern basis of accounting
unless management either intends te ligquidate the Company or to cease
operations, or has no realistic alternative but to do so.
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(Chartered Accountant)

The hoard of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditeor’s Regponsihilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes my opinion. Reasconable
assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a rnaterial misstatement
when it exists. Misstatements can arise from fraud or error and are considersd
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statcments.

As part of an audit in accordance with SAs, I have exercise professional judgment
and maintain professional skepticism throughout the audit.

[ also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of hot detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as frand may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3}i) of the Companies Act, 2013, I am also responsible for expressing my
opinion on whether the company has adequate internal financial controls system
in place and the operating cffectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern hasis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If I conchude that a
material uncertainty exists, [ am required to draw attention in my auditor's report
to the related disclosures in the financial statements or, if such disclosurss are
inadeguate, to modify my opinien. My conclusions are based on the audit
evidence obtained up to the date of my auditor's report. However, future events or
conditions may cause the Company to cease to continne as a going concerri.
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(Chartered Accountant)

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

I communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that I identify during my
audit,

I also provide those charged with governance with a statement that I have
complied with relevant ethical requiremenis regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought fo bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with
governance, 1 determine those matters that were of most significance in the audit
of the financial statements of the current period and are therefore the key audit
matters. I describe these matters in my auditor’s report unless law or regulation
preclides public disclosure about the matter or when, in extremely rare
circumstances, | determine that a matter should not be communicated in my
report because the adverse consequences of doing sc would reasonably he
expected to outweigh the public interest benefits of such commmunication.

Report ch Other Legal and Regulatory Requirements

As required by the Companies [Auditor’s Report] Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section {1 1) cf section 143 of
the Companies Act, 2013, I give in the Annexure *A”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, te the extent applicable.

As required by Section 143(3) of the Act, I report that:

(a} I have sought and obtained all the information and explanations which to the
best of my knowledge and belief were necessary for the purposes of my audit.

(b} In my opinion, proper books of account as reguired by law have been kept by
the Company so far as it appears from my examination of those beoks.

{¢) The Balance Sheet and the statement of Profit and Loss, and the Cash Flow
staterment dealt with by this report are in agreement with the books of account.

{d) In my opinion, the aforesaid financial statements comply with the Acconnting
Standards specified under section 133 of the Act, read with the Cempanies
(Aceounts) Rules, 2021,
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% Manish Kothari & Associates
D (Chartered Accountant)

(e) On the basis of the written representations received from the directors as on
March 31, 2022 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2022 from being appointed as a director in terms
aof Section 164 {2} of the Act.

if) Since the Company’s turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any titne during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the Internal
Financial Controls over financial repoerting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017; and

(g} With respect to the other matters to be included inn the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors} Rules, 2014,
our opinion and to the hest of our information and according to the explanations
given to us;

a. The Company have pending litigations which would mmpact its finaneial
position;

b. The Company did net have any leng-term contracts including derivative
contracts for which there were any material foreseeable losses; and

¢, There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company,

Manish Kothari & Assaciates
{Chartered Accountant)

Mﬂﬂgﬁﬁmﬂm

Manish Kothari

{Proprietor)

Membership No.: 060180
FEN: 324252E

Place: Kolkata

Dated: 02-08-2022

UDIN; 22060180APDTNF3084
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(Chartered Accountant)

(1

(ii}

Annexure “A” to the Independent Auditor’s Report

(Referred toc in paragraph 1 under ‘Report on other legal and regulatory
requirements’ section of our report to the members of Merlin EnclavesPrivate
Limited for the year ended 31t March 20232)

In respect of the Company’s fixed assets:
The company does not hold any tangible and intangible assets so reporting
under clawese (i) of the order is not applicable;

In respect of the Company’s Inventory:
The company does not have any inventory sa reporting under clause {ii] of the
arder is not applicable;

{li) {a) In our opinion and according to the information provided to me the
company has made investments and provided guarantees and granted
unsscured loans or advances in the nature of loans as specified below:

A} To Subsidiaries, Joint Ventures, Associates:
[Amount in Rs.)

Nature Aggregate amount during the | Balance ocutstanding as on
year 31.03.2022
Investment NIL 2,65,42,590/ -

(B) To other than Subsidiaries, Joint Ventures and Associates:
(Amount in Rs.)

Mature Aggregate amount during the | Balance ocutstanding as on
vear 31.03.2022
Investment 22,000/ - 24,27 ,37035/-

(b} The terms and conditions of investments made, puarantees provided,
security piven and the terms and conditions of the grarnt of all loans and
advances in the nature of loans and guarantees provided are not prejudicial to
the interest of the company.

i) In respect of loans and advances in the nature of loans, the schedule of
repayment of principal and payment of interest has not been stipulated and
the repayments or receipts are regular.

{d) The amount is not overdue, on the above loan and advances; hence this
clause is not applicable;
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{Chartered Accountant)

(e) The amount is not overdue; on the above loan and advances; hence this
clause is not applicable;

i) The company has granted loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

Details of the said loan or advances is as follows:

{Amount in REs.)

Aggregate Amount % to the total loans Closing Balance
during the vear granted (31/03/2022)
MN.A- N.A N.A

Aggregate amount of loan granted to Promoters:

(Amount in Rs.)

Aggregate Amount % to the total loans Closing Balance
during the year granted (31/03/2022)
N.A N.A N.A

Aggrepgate amount of loan granted to Related Parties:

jAmount in Rs.)

Aggregate Amount %% to the total leans Closing Balance
during the year granited {31/03/2022)
13,25,000/- 100% 73,31,98,950/-

{iv) In my epinicn and according to information and sxplanation given to me, the
company has not granted any leans or provided any guarantees or given any
security or made any investments to which the provision of section 185 and
186 of the Companies Act, 2013, and hence reporting under clause (iv] of the
order is not applicable.

{¥) The Company has not accepted any deposits or amount which is deemed to be
deposits from the publie. Hence reporting under clause (v) of the order is not
applicable,

{vl) The Central Government has not prescribed the maintenance of cost records
under section 148(1) of the Act, for any of the services rendered by the
Company, Hence reporting uwnder clause (vi} of the order is not applicable.

Address: Sriniltetan Road, Bolpur, Birbhum, Pin — 731204 (W.B}
Fhone: 94342349775 /9679984030, E-mail 1D kotharimanish88@gmail. com




Mamsh Kothari & Associates

(Chartered Accountant)

{vii) In respect of statutory dues;

{a) According to the information and explanations given to me and on the basis
of our examination of the records of the Company, amounts deducted/
accrued in the books of account in respect of undisputed statutory dues
including provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, goods and service tax, duty of custems, duty of excise,
value added tax, cess and other material statutory dues have been
generally regularly deposited during the year by the company with the
appropriate authorities.

According to the information and explanations given to me, there are
disputed amounts payable in respect of provident fund, employees’ state
insurance, income-tax, sales- tax, service tax, goocds and service tax, duty
of customs, duty of excise, value added tax, cess and other material
statutory dues were in arrears as at March 31, 2022 for a period of more
than six months from the date they became payable,

(b) According to the information and explanations given to me and the records
of the company examined by me, there are dues of income-tax, sales- tax,
service tax, goods and service tax, duty of customs, duty of excise and
value added tax which have not been deposited on account of any dispute.

Forum where
MName of Nature of dispute is Fetiod to which the

Statue Dues pending amount relates Ameunt )
IncomeTax neome Tax CIT{A) AY 2012-13 4,66,527
Act, 1961
CIT{A) AY 2013-14 49,37,210

{wiii) The company has not recorded any transactions in the books of account
which have been surrendered of disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961. The previously
unrecorded income has been properly recorded in the books of account
during the year., Hence reporting under clause [vili] of the order is not
applicable.
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{ix){a} The Company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender; hence reporting under
clause (ix}ja) of the order is not applicable;

(b}The company has not declared willful defaulter by any bank eor financial
institution or cther lender, hence reporting under clause [ix){b} of the order is
not applicable;

{c) The company has not obtained any term loan; hence reporting under
clause [ix)(c) of the order is not applicable;

{d) The company has not raised any short-term fund; hence reporting under
clanse (ix)(d) of the order is not applicable;

() The company has not taken any any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures; hence reporting under clause (ix}(e) of the order is not applicable;

(fi The company has not raised company has raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or associate
compantes;hence reporting under clause [(ix)[f) of the order is not
applicable.

{x) {a) The Company did not raise any money by way of initial public offer or
further public offer (including debt instruments); hence reporting under
clause {x)(a) is not applicable;

(bJThe Company has not made any preferential allotment or private
placement of shares (fully or partly) during the year, Hencereporting under
clause {%) of the order is not applicable,

() {a} According to the information and explanaticns given to me, no material
fraud by the Company or on the Company by its officers or employees has
been noticed or reported during the course of our audit.

{by) No report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Eules, 2014 with the Central Government;
hence reporting under clause (xi} of the arder is not applicable.

{c) As represented to me by the management, there were no material whistle

blower complaints received by the company during the year,
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(xli) () The Cempany is not a Nidhi Company hence compliance of Net Owned
Funds to Deposits in the ratio of 1; 20 to meet out the liability is not
applicable to the company;

ib) The Company is not a Nidhi Company hence maintaining ten percent
unencumbered term deposits as specified in the Nidhi Rules, 2014 to meet
out the liability is not applicable te the company;

{¢) The Company is not a Nidhi Company hence reporting under clause (xii]
of the order is not applicable.

£xiii} According to the information and explanations given to me and based on
our examination of the records of the company, all transactions with the
related parties are in compliance with section 177 and 188 of the Act where
applicable, the details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(V) The Ceniral Government has not prescribed to appoint internal auditor
under section 138 of the Act, for any of the services rendercd by the
Ceompany. Hence reporting under clause [xiv} of the order is not applicable.

{xv) According to the infermation and explanations given to me and based on
our examination of the records of the Company, the Company has not
enfersd into nen-cash transactions with directors or persons connected with
him as restricted in section 192 of Companiss Act, 2013; hence reporting
under clause (xv] of the order is not applicable.

[xvl} (@) According to the information and explanations given to me and audit
procedures performed by me, I report that the Company has registered as
required, under section 45-IA of the Reserve Bank of India Act, 1934,

(bjAccording to the infermation and explanations given to me and audit
procedures performed by me, I report that the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration [CoR] from Reserve Bank of India as per the
Reserve Bank of India Act 1934.

ic) According to the information and explanations piven to me and audit
procedures performed by me, I report that the company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India,
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(Chartered Accountant)

[d)According to the information given to me, the company does not have any CIC,

{xvii)  The company has not incurred cash losses in the financial year and in the
immediately preceding financial year. Hence reporting under clause (xvii) of
the order is not applicable.

(xvill) ~ There is no resignation of statutory auditors during the year; hence reporting
under clavse [xviii) of the order is not applicable.

{xix} According to the information and explanations given to me and based on our
examination of the records of the Company and financial ratios, ageing and
expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, we
were in the opinion that no material uncertainty exists as on the date of the
audit report. There was no any liability in the books of the company for those
payable within one wyear from the date of balance sheet date.

{30 The company has not any other than ongoing projects, therefore provision of
section 135 of Companies Act, 2013 is not applicable to the company; hence
reporting under clanse (xx] of the order is not applicable.

{xxi) There are no gualifications or adverse remarks given by the respective
auditors in the Companies (Auditor’s Report) Order (CARCQ) reports, hence
reporting under clausc (xxi) of the order is not applicable.

Manish Kotharl & Associates
[Chartered Accounitant)

Meomgl el
Manish Kothari

(Proprietor)

Mermbership No.:060180

FRN; 324352E

Flace: Kolkata

Dated: 02-08-2022

UDIN: 22060180APDTNF3084
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Merlin Enclaves Private Limited

Standalone Balance Sheet as at 31 March, 2022

As at 31 March,

Agr at 31 March,

Particulars Nota Mo, 1021 2021
T {in '000] T {in '000}
A (EQUITY AND LIABILITIES
1 |Shareholders' fund
(2) Share capital 3 40,125.18 40,125.18
(b} Reserves and surplus 4 465,001.34 490,210.58
2 [MNon-current liahilities
{a) Leng-term borrowlngs 5 65,3725.17 6,441.26
(b } Long-term prowvislons & 1,263.40 1,198.07
3 (Current liahilities
{a) Short-term borrowings 7 325,969.47 290,153,538
(b} Trade payables
(1) Total outstanding dues of] B.1 - -
milcro enterprises and small
entarprises
(i1} Total outstanding dues of 8 5494.00 55.25
creditors other than micro
enterprises and small
enterprises
{c} Other current labilltlies g 5,6809.25 2,018.02
TOTAL 904,137.90 862,902.34
B |ASSETS
1 |[Non-Current Assets
(&} Non-current Investmenis 10 145,800.07 139,377.41
(b} Deferred tax assets il 328.51 311.50
(£} Long-term loans and advances 12 73IE,968.43 F10,680,57
Z |Current Aszats
(a} Trades Recelvable 13 17,700.00 -
{b) Cash and cash equivalents 14 1,340,899 14,532 .86
{c) Shorb-term loans and advances 15 - -
TOTAL a04,137.90 862,902.33
Ses accompanying notes forming part| 1-21

of tha financiat statemeants

In terms of our report attached

For Manish Kothari & Assoclates
Chartered Accountant

FRN; 324252E

Mot il

Manlsh Kothari
Proprietar
. No:060180

Place: Kolkata
Date: August 92, 2022

For and on hehalf of the Board of Directors

[Directar]

WM
Reborshi Roy

[DIN : 07463888]

Cﬁaﬁfﬂpﬂx o8ov
Gopinath Bas

[Pirector]
[IN :082044334]




Marlln Enclaves Privata Limitad
Statemant ¢f Standalona Prafit and Loss Eor the year ended 31 March, 2022

For the year For the year
ended 31 endad 31
Partlculars Note No- | yareh, 2022 | March, 2021
T {[n "000} ¥ {In "000)
1 |Revenue from Operatlons 16 1571517 13,751.75
2 |Other Income 17 29,153.24 28,45
3 |Total Incomea (1 + 2} 44, 968,41 13,780.21
4 |Expanses
(a) Flnance cocts 18 249 4951.73 26,370.80
{b) Provislons and write off 19 113,27 4.604 94
{b) Other expenses 20 730,06 ARG A2
Total expansas 30,795,086 31,364.26
& |Profit/(Loss) beforae tax (3-4) 14,023%.35 [17,564.05]
& |Tax expensa
{a) Current tax - -
{k) Deferred tax (17.01) {A.93)
et tax expense {17.01) {B.03)
7 |Profit/{Loss} for the year [5-5) 14,080,385 (17,575.12}
8 |Earnings per share [(of 7 19 each):
- Basle and Diluted {7} 3.51 (4.38)
Ses accompanying nates forming part of the
financial statamants

In teérms of our report attached

For Manlsh Kotharl & assoclates
Charterad Accountant

FRM: 324252F

Mot aibion -

"

Manish Kotharl . Deborshi Roy
Prapriator [Director]
M. No:DSHLED

(DIN | D746388E]

Place: Kalkats
Date: August ¢, 2022

Forand on bahalf of the Board of Directors

Goprath, g,

Goplnath Das
[Diractor]
[BIN ;08204434 ]




Harll Enclaved Prvate Limited
Standniena Cash Flow Statement for the year anded 31 Merch, 1022

For the year anded |Por the yasr endad
Farticulars 31 Mareh, 2042 L March, 2021
E {in ')  |In ")
A, [Fash Flow from Operatiag Atdullles
ProfitfLess} belors tax 14473 35 {17,594 05y
Adfushed far:
[ntareat |naame §15,715.17) 13,751,748y
Fimanca goct FHAS14 037040
nterest on detayed pagrent of TS 0. -
Contlegent peavisicns againgt Aandard assets £5.42 34,33
Irveslmank written aoff 4765 -
Labilily na Kirjer réquired vritten back [F.500,00) -
TWrtten Back] rolEan for diminutipn Inowalivg of Wmwastment [5448,51) 4,567 69
{WHEten bwck)fProwlson for doubtfu| advanoes [142.83) 1.92
Tnterest Ineame of [T Refund {61,50) -
[ntarast Ingome an Flied Depesit - AR A%
Dparating profity[leaa) bafors warking coplial chanpes 14,160.04 [3BB.42)
Adivahed farr
[nrraaEs In brada payatfes Bnd olher ablities d, 328,58 L&5, 74
|
Inrecase In brade reoehvables,nand and edvarces ard +her 2ssets [0 h, ) -
Cash ganaratad from Slused I0) opamtiong LN f21d.66)
Clract taxes pa"d (et af relurd} 11,633,718 (4,031.36}
bt cadh usad (A aparating actlelles (A {13085} {1,284.08]
B |cash ficav from Inepsdng activitige
Purchizse af Mo Currért Investmeant L2 T,00) L5958, 18}
Leans ang advances qglven (efer nobe 2 belowl ] (32,765,843 {12,802,15]
Pracends frem repaymedt of oans and advanoes (Reler nale 2 below) PLY-EENES 14,44%.71
[nterest Incame [Refer notg 2 helaw) 1,63 3.42 L0248, 18
Cash uxed o [nrestlng activitine [10,270.13) {K,983,44)
C | Cash Moy frot Atancial activitfes
Procepds froem boreowingd (Refer note 2 below) a0, 52,313,55
Repayment of barrowinga (Aeter note 2 beltw) {37, L3541} 31,580,21]
Financa cost (Refer note 2 balow] 13,048,253 {2,450 .58)
Cash (usad In}/gensratad fram financing aelivitisg {LB7.71) 18,234.7%
Het [decroaso}fIncroasa In ¢oagh and cash aquivalents (A+B+C] [1LL1H . FY 11,027 .20
Caxh end cash equivaleat ak the beginning of the year 12,5366 1,505,557
Cazth nhd tesh equivalent ot the end of the yaar (Refer note 543 1,310.8% 12,532 86
594 necompanying nabas Ferming part oF tha Mnancisl stelemants

The Mebes referrnd ko abeve Form an dntegral park aF tha Mnardial stavenients,

Hotesi

1. The sbave Chah Flow Statément heas been prepared urder Indirect methad as set cut |n the scogunting Standard 3 (A5 3)
'Cagh Flgw Statemants,

2. hon-gash transadtion:

Inkerest an faan glyen te bady corparate amennting to irn 000 15,715,17 {Previous yeas: Bn0c0) 12,629.22), whlch Bag nol
been recelved and cpnwgrid (o (pan, The pragasds from and mapeyment of Bhort team I0ans ard advaties eaciuge the above
Irikerast,

Intergst on Iean taken from body corgorata 2mounting to 2 QG0 29,950 £4 [Frévicus yeard 2in O00; 25,847 361 which haa

naot bean palt and cenvartad ko an,Tha proceads fom ard repayiment af shait termy lo2ng erd advewces eacled= the sbawve
Interest.

Interms of qur report atkached
For Manlsh Kothard &k Accac|atas
Chartered Accountant

FRN| 1242528

Flowek it

MHanlgh Ketharl
Fropriator
H. Nt 51§00

Pot and or behsif of the Board of Directors

Gonath Bne

Goplnath Das
[Ofractor])
[OIM g ZD434]

Deborshl Roy
[Dlrectar)
[BIN : Q74838BR]

Finca: Kolkata
Dala: Augusk 03, 20332




Meriln Enclaves Private Limited
Motes bo the standalong financial statemants

2.1

2.2

1.2

Carparate Infarmation

Merlin Enclaves Pyt Ltd is a privata limited company Incorperated in India under companies act 1356
{presently companles act 2013} and regulated by Reserve Bank of India {RBI) as a Non Banking Financial
Company (NBFC) engaged in the business of Finance and Securitias,

Significant Accounting Palicles

Basis of accounting and preparation of financial statements

The financlal statements of the company have been prepared In accordance with Indlan Generally Accepted
Accountlng Principles in Indla (GAAP} under the historical cost conventlen on the acerual basls. GAAP
comprises rmandatory accounting standards as prescribed under Sectlon 133 of the Companies Act,
20130 Act’) Act read with the Companies [Accounting Standards) Rules, 2006, as amended (*&ccounting
Standards"), and other accounting principles generally accepted in India. The accounting pollclas adopted in
the preparation of the flnanclal staternents are consistent with those followed in the gravious year.

Use of Estimatex

The preparation of financial staterments in conformity with Indlan GAAP requires the management to make
Judgrmients, astimates and assumptlpns that affect the reparted ameounts of revenues, expenses, assets and
liabilitizs and the disclosure oF contingent Habilities, at the end of the reporting period. Although these
estimates are based on the management’s best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the suktomes raquiring a material adjustment ko the
carrying amounts of assats or Hakilitles In future periods, Differences between actual results and estimabes
are recagnized in the perled Inowhich results are knownf materialised,

Borrowing costs

Borrgwling cost Includes Interest, amortization of ancillary costs incurred In connectlen with the arrangemeant
of horrowings.

Borrgwling costs directly attributable to the acquisition, comstruction or productton of an #sset that
necessarlly takes a substantial pericd of time to get veady for [ts Intended wse or sale are capitalized as part
of the cast of the respective asset, All other borrowlng oosts are expenssd in the period they occur.




Mearlin Enclaves Private Limitad
Notas to the standalone financial statements

2.4

2.5

2.5

Invastments

Investments, which are readily realizable and intended to be held for not more than one year from the date
on which such Investments are made, are classified as current investments. All other Investments are
tlassified as long-term investments,

O inltlal recognition, all investments are measured at oost. The cost comprises purchase price and directly
attrtbutable acquisition charges such as brokeraga, fees and duties. If an lnvestment is acquired, or partly
acquired, by the issue of sharaz or other sacuritfes, the acquisition cost is the Fair value of the securities
Issued. IF an Investment is acquired In axchange for another asset, the acquisition is determined by
refarence to the fair value of tha asset glven up or by reference to the Fair value of the investmeant acquired,
whichever is more cleariy evidant.

Current Investments are carried in the financlal staternents at lower of cost and fair value determined on an
IndIvidual Investrment basis. Long-term investments are caried at cost. Howewvear, provislen for diminution in
value is made to recegnize a decling other than emparary In the valug of the Investments,

On disposal of an investment, the difference between [ts cerrylng amount and net disppsal proceeds is
charged or credited to the statement of profit and Ioss,

Raveanua recagnltion

Revente |5 recounized to the extent that it Is probable that the economic beneflts will flgw to the company
and the revenue can be reliably measured. Tha follewlng speciflc recpgnition criterla must also ba met
hefore revenue is recognized:

Interast

Intergst incorme Is recoanlzed on a time propertion basis taking inte account the amount outstanding and
the applicable Intergst rabe, Interest income on foans are included under the head "Revenue from
oparatlens® and all other interest income are included under the head “other income™ in the staterment of
profit and loss.

Dividends

Cividend income s recegnlzed when the company's right to receive dividend is established by the reporting
date.

Provisions and contingant liabilities

A provislon is recognized if, as a result of a past event, the Company has a present legal obllgatien that s
reasonably estimable and it is probable that an outflow of econpmlc benefits will be required to settle the
abligation, Provisions are determined by the best estimate of the outflow of economic benefits regquired to
settle the obligation at the reporting date. Where no reliable estimate can be made, a distlasure |5 made as
contingent liakility, A disclosura for a contingent, [labllty 15 also made when there is a possible obligation o
4 present obligation that may, but probably will net, require an outfow of resources, Where there 15 a
possible obligativn or 2 present obligekion In regpect of which the Kkelihood of outflow of resources [s
remate, no provision or disclosure is nmada,




Medin Ernclaves Private Limited
Hotas to the standalone financial stataments

2.7

2.8

2.9

Incama Tax

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected
te be pald to the tax authorities in accordance with the Income-tax Act, 1981 enacted in Indla. The tax
rabes and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporking dats.

Daterrad income taxes reflact the Impack of timing dlfferences between taxable Income and accounting
incerme grlginating during the currant year and reversal of timing differences For the aarlier years. Deferred
tax Is measured using the tax rates and the tax laws enacted or substantively enacted at the reperting date.

Deferred tax liablites are racognizad for all taxable timing differances.

Defarrad tax assets are recognized for daductlble timing differences only to the extent that there is
reasgnable certainty that sufficient Fubure vaxahble Income wili be available against which such deferred tax
assets can be realized. In sifuations where the company has unabsorbed depraclation or carry forward tax
losses, all deferrad tax zssets are recognized only if there s wirtual certainty sepported by convincing
evidenca thak they ¢an be realized against fubure taxable prafits.

At each reporting date, the company re-pssesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax asset to the extent that It has bacome reasconably certaln or victually certaln, as
the case may be, that sufficlent future taxable Income wil be avallable agalnst which such deferred tax
assebs can be realized.

The carrying amount of deferred tax assets are reviewed at esch reporting date. The company writes-down
the carrying amount of deferred tax asset to the extent that it is no longer reasonably certain ar virtually
ceriain, as the case may be, that sufflcient Future taxable income will be available against which deferred
tax asset can be reallzed. Any such write-down is reversed to the extent that it becomes reasonably certain
or virtually certain, as the case may be, that sufficient future taxaible income will be available

Minirmurn alternate tax [(MAT) pald in a year |5 charged to the statement of profit and loss as currenk tax.
The company reccgnlzes MAT credit avallable as an asset only to the extent that there is convincing
evidence that the company will pay nermal Income tax during the specified peried, i.e., the periced for which
MAT cradit is allowed to e carrled forward. In the year in which the campany recognizes MAT credit as an
asset in accordance with the Guw'idance Note on Accounting for Credit Avaffable in respect af Minimum
Alternative Tax under the Inceme-tax Act, 1961 , thoe said aszet is crepted by way of credlt to the statement
of profit and loss and shown as “MAT Credit Entitiement.” The company reviews the "MAT oredlt
antltlement” asset at each reporting date and writes down the asset 0 the extent the company does not
have wonvincing evidence that it will pay normal tax durlng the specifled perlod.

Earninge Par Shara

Baslc earnings per share are calculsted by dividing the net profit ar Ipss for the perlod attrlbutable e equity
shareholders (after deducting preference dividends and atbibutable taxes)y by the welghted average number
of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an
equity share ba the extent that they are entitled to participate In dividends relative to a fully pald equity
share during the reporting period. The weighted average number of equity shares outstanding during the
period |5 adjusted for events such as bonus issus, bonus efement in a rights Issue, share sollt, and reverse
share split [consolidation of shares) that have changed the number of equlty shares outstanding, without a
corresponding change in resources,

For the purposae of calzulating diluted earnbngs per share, the net profit or loss fior the period attributabla bo
equity shareholders and the weighted average number of shares outstanding during the perlod are adjusted
for the effects of all dilutive potantial equity shares.

Retlrement and aother amployesa benafits
The company did net have any ermnployees during the vear.




Merlin Enclaves Privata Limitad
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2.10

2,11

2.12

2.13

2.14

2.15

Undieclased Incame

The Company does not have any bransaction not recorded In the books of accounts that has been
surrendered or disclosed as income during the year In the tax assessments under the Income-tax AL, 1961
{such as, search or survey or any other relavant provisions of the Incorme-tax Act, 19614, Further, there
was no previously unrecorded incame and ng additlonal assets were required to be recorded in the books of
accaunt durlng the year.

Crypta Currancy or Virtual Currancy

The Company has nelther traded nor invested in Crypto carrency or Virtual Currency during the flnanekal
year ended March 31, 2022, Further, the Company has also not received any deposits or advances from any
persen for the purpese of trading or investing In Crypte Cuerency or Yirtral Currency.

Benaml Property

There are no proceedings that have been initiabed or pending against the Company for helding any banaml
property undar the Prohibltlon of Benami Praperty Transactions Act, 1988 {as amended from time to time)
(earlier Benam| Transactions {Prohibition) Act, 19883 and the rules made tharsunder,

WilFul Dafaulter
The Company has not been declared wiliful defavites by any bank or financlal Institutlan ar othar lender.
‘Laysr of Companlas

The Company has complied with the number of lgyers prescribed under clause (B7) of sectlpn 2 of the Act

read with Companies [Restriction on number of Layers) Rules, 2017, and thers are no companles beyend
the specified layars.

Utilisaticn of Borrowed funds and shara premium

The Company has not advanced or loaned or invested funds {either borrowed funds or share premium or
any other sources or ¥ind of funds) to any other personfs] or entity{ies), including foreign entities
("Intarmedlarles”} with the understanding {whether recorded in writing ar atherwise) that the Intermediary
shall {I] directly or Indlractly fend or invest in other persans ar entities identified in any manner whatsosver
[ ar on behalf of the company ("UIimate Beneficiaries™; or (i) provide any guarantee, securlty ar the like
ta or on behalf of the Ultimate Beneficiaries;




Merlin Enclaves Private Limited
HKotes to the standalone financial statements

3. Sharae canital

Ak at 31 At at 35 March,
Partlculars Marth, 2022 2021
¥ (In 'DOG) T {In "G}
(a} Authorised
5,000,110 {Fravious Year: 5,000,000) Equity Shares of T 10/- sach 50,000.00 S0, 000,00
(b} Issued, subscribed and fully pald up
4,012,518 {Previous Year: 4,012,515) equily sharas of 7 10/- each 40,1#5.18 40,125 18
Tatal 40,125.18 40.125.18
3.1 Reconcitfation of numbar of sheres autstanding:
At at 31 March, 2022 A= al 31 March, 2021
Particulars
Number of ® [In 000 Number of {0 00

shares hald shares held

Ag at the keglnning and at end of the year 4,012,518 4(,125_18 1,012,518 AR 12518

4.2 Terms / righta and restricticns attached to aguity charas:

The company has only ene class of equily shares having a par value of ¥ 107- per share. Each halder of equlty shares Is entifled
Lo one vote per share ek,

3.3 Shareholders holding more than 5% shares in the company:

As at 31 March, 2022 Al at 31 March, 2021
Rarticulars Numhber af Numbet of
Raldl
shares hald % of holding shares held % of halding
Dr. Purnendu Chatberjee 3,048,908 75.499 3,048,938 75.59
Chattarjee Managerent Servicos Peb, Lid, 963,520 .01 963,520 2401
3.4 Sharahotders holding of promoters in the company:

Shares held by prompbers ab the end of the year 315t March 2022 % Change during the year
Promoter nama Mo. of Sharas | % of tatal sharas | Ho. of Shares | s of total shares
Dr. Purnendu Chatkerjes 3,048,398 75.09 Hil il
Chatterjee #anagement Services Fvl Lid LI RV ] 24.01 Hil kil

Shares heid by promgters atthe end of the year 3ist March 2021 % Change durlng the year
Promoter name Mo, of Shares | % of total sharez | Np. of Shares | 2% of total gheres

10, Purnendu Chatterjee 3,043 908 75.909 Hil Hil
Chatterjee Management Services Pvt Lid 063,520 24,01 Hil il




Marlin Enclaves Private Limited
Wotes te tha standalone financial stataments

4. Reserves and surplus

Az at 31 Harch,

Ag at 31 March,

o) Surplesd (Defldt) n the Statement of Profit and Loss
A% at the Leglnnlng of the year

{125,385,36)

Particulars 022 2021
T (in "0} T [fn "060}
a3 Securltles Premium Account
As at the begloning and at end of the year 571,686,531 5Fl.686.31
Add; During the year - -
As at the end of the year 571,6085_31 o71,686,31
It} Speclal Reserva {ufs 45-1C of the RBL Act, 1934)

As at the beqirnlng of the year 4,620,03 4,620.03
Adelt During the year 2.818.07 -
As at the end of the year F438,10 4,620.03

{107,520.24)

Add: Profit/¢Loss) for the vear 14,000,356 [17,.575.12)
(111 205, 00) {125,395.36}
Less: Transfer o Special Reserve Fund 2 BIB.07 -
As at the end of the year {114,123.07} {125,305.36}
Total 465,001,343 450, 910.98

5. Long-term borrowings (unsacured)

At At 31 March,

Acs at 31 March,

Partlculars maz 2021
T {In 000} T {in 006
Loans and advances from Related Partes (Refer Nobe 213 for detatls)
krxans £5,375.17 Gi,341.26
Other loans and advances
Advances - F 500, ()
Tutal 55,375.17 49,441, 26

5.1 The company has taken an advance of T{in 000} 7,500,004~ from Galasxy Entertalnrment (Inoia) Pyt Lbd {CIN-

24 10MH1 F¥FBPTC114472).

Galaay Entertaloment (India) Pyt Lbd {CIM- U92410MH1993FTCY 144721 was non-operational far lang period and
no flmanckal gr gther data |s avallable with the campany. Moregver, name of the company ale has been strogk-

off trom Reglstrar of Companies [ROC).

The company has not received any clalm agalnst tha sald advances of Hin 000) 7,500.00 In view of the abave,
the managemeant 15 In the view that the unsecured loan labllity is ne lenger payable, Hence, It has decded to

winite-back the sald [labllity.

6. Long-tarm pravisions

Ag at 31 March,

AE at 31 March,

Partlculars 1022 031
¥ {In '000) ¥ {In '"00}
Conbngent provision against standard assats 1,263,440 1,198.07
Tatal 1,263.45 1,198.07




Merlin Enclavaa Privata Limited
Motes to tha standalona finenclal statements

7. Short-tarm borrowlngs {unsecured)

A% at 31 March,

Ag at 31 Maich,

Particulars 2022 29021
T {In "00g) 7 (In ‘00
Leans and advances fram Related Pertles {Refer Naote 21,3 for detalls)
Loans 325,969.47 299,153.58
Tatal 325,969.47 289,153.58
8. Trada payables
Ae at 31 March, As at 31 March,
Partfculars 2022 2021
T {In "aas} ¥ (I D00)
|Du= of creditors other then micra erterprises and small enterprises 5Q4.00 Fi.25
Tokat 554.00 53,26

B.1 Thete are na oubstanding dues to Micro, Small and Medium Enterprises besed on infarmation avallable with the Company.

Trade payables againg scheduls

IParttculars Qutstanding for follawing periods from due date of payment a9 at 31 March 2022

less than 1 year 1-2 years 2-1 years mera than 3 years Total
|IJ- Undisputed M3HE - . - -
Iii} Undisputed Others 54400 F44.00

[ oisputed dues - msme R

Ilv] Disputed dues - Others -

|Partfbula s Cutstanding for following perlods lrom due dats of paymant as ak 31 March 2021
less than 1 year 1-2 yaars 2-3 years maore than 3 yaars Total
|} Undisputed msmME - . . _
lisothers 55.25 5515
Jiiblsputed dues-MsME - - . _
IivJDlsputed dues-others - - - _ _
9. Dther current liabllitles
A% at 31 March, Az at 31 March,
Particulars 2022 inz1
T {in "000) ¥ (in 000
Statutory Remittances - TDS payable 30925 2,018.02
JCutles & Tanss 2, 700,00 -
Total 5 409,25 2,018.02




Merlin Enclavas Privata Limitad
Holas to tha standslons financlal statamanks

1. Han-current lnvastmants

Azat 31 March, 2022 Apat 31 March, 2021
Fartlculars Number of , Humiber of
T ddn "00D
sharas herd T (bn 0003 shares held tin 000y
Hon Trade Investrmants
[AE coat uniexs stated otharwlaa)
Quated equity Invastmants
Equlty S5haras of ¥ 107 - aach
Galexy Claud Kitthans Lid. [ previousty kigwn 8%
Galaxy Entermalnment Corparation Ltd,) 89566 140,720.35 EDS5, 626 140, 72035
.. 805634 140, 720,35 BO5,625 140, % HL35
Unguated equlty investments
Equity Shares of ¥ 10/ - aach
Aslan Gateway Ltd. 58,500 S5 50,500 SEEO0
Indlavintapn Fincarp Pyt Ltd. 175,500 1,803.71 175,500 1,805 71
Coppela Holdings Pyt Lid, 795,510 20,403,848 T95,510 20,903,868
Crossover Fmz {Indlg) Pyt, Lid 26,500 265.00 26,500 265.00
Danke Dealers Pyt. Ltd. 175,500 1,803.00 175,500 1,803,0%
Eillpse Trades Py, 1rd, 175,500 1,H06.81 175,500 1,806.91
Galaxy Entestainment {Indla} Pvt. Ltd. - - 50,000 704784
Haldla Petrechernicals Ltd 5,000 15038 2,000 150,28
Hedle Palypdrke Put, Lid. 17,004 170.00 17,000 170.00
Haldla Power Ltd. A0 0.20 20 0.20
Merlin Resources Pyt Ltd 140,000 26, 86327 140,000 26,863, 27
Sllicgqene infermatlcs Pyt Ltd 4,500 45.04 4,500 45.00
TG Rafinerles Lid. 25,030 250,30 25,030 250,20
Cyrura Seludons vk, Lid.{TCG Relail Pyt. Ltd) 14,000 140.00 11, BH) 11800
Chakterjes Petrochem (L} Pwt Ltd in 0.10 i 010
TG Urban nfragkructure HildEngs Pvt, Ltd. 36,208 353,26 36,299 353,27
TCGA Research Pyt, Lid 11,000 110.00 11000 110,00
Trishul Enplneering Salutlans Pwt, Ltd 1,400 1040 14000 10400
TCG Advisory Serviees Pyt, Ltd Fr5590 24,995, 9% 727,550 4,990,599
Indlan Capital Corporation L, 120400 1, B00.00 120,000 1, 800,00
Invastmant In Compulsorlly Convertible Praference Shares
{CCPS)
CCPS gach of T 100/~
Greenfzen fgrtech Consultancy Pyt Ltd 13 5,995.18 213 5,995.14
Investmant [n unguated venturs capltal Fund
TG Indla Praperty Fund {Class A unite} 410 41 DO0.O0 410 41, 000.00
2,505,031 126,559.27 3,256 £HL 136,045.12
FAggregate amaunt of quated and unqueted iwsstments - 269, 275,62 - 276,805.47
Less: Pravlslon for diminutlon In value of Investrents - 12%,449,55 - 137,428.06
Tatal . 3,404,107 145 800.07 4,153, 507 13637741
HMarket ¥alue of Qucted Investmanta - 17, 240,80 - 10,792,059

1001 The company has made Bn ivestment of Tin 0003 7,547,684 In 750,000 sharez of Galaky Eatertalnmeat {India) Bt Lt
U92410MH1 998 FTCL 14472}, Tho above-mendened Investment has been cacred o0 higtdcal cast tn the Books of Accounts.

d (CIN-

Galary Entertalnment {India) Pyt Ltd (CIN- US243 0MH1998PTC1 14472 was non-oparational for a leng perlod aad fe Ananslal or sther daka i3 pygllable

with the company. Mareover, name ¢ {he ¢ormpany also has been struck-off from Replstrar oF Co mparies (ROC,

In wiew of We 830ve, bt msnagement of the company 15 In the wiew that there 15 o resldral value avallsble of the sald Investnent. The management of
the campany has decided to write-off the amount oF Investment In Galaxy Entertalnment (fndia) Byt LES (CIN- LIS2410MH1993PTCL14472) feom Ib3 Bogks

of AcLaunts.
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11. Daferred tax assats

Arat A1 AFat 3
Particulara Huteh, 2022 { March, 2021

¥ {In 00} ¥ {fa "070]

Tirning difference on Bccount of;
Canlingent Provislons agalnst Standard fssels 328.53 311.50

Tatal J2E.51 311,50

12. Long-tarm lgans and advances

A% Bt 21 March, 2022 As st 31 March, 2021

Particulars
T {In "QOQ) ¥ iln '000) T {In "Qd0} ¥ (I "000]

Unsecyured, consldered good

Capital advances {Aefer note 21,3 far detalls} 17,7301 17.245.48
Laang and ddvancoos bo related partles
Loan [Fefer nate 21.3 far detalls) 167,363.60 151,895,349
Advances (Refer note 21,3 For detalls) 338,034.00 505, 397.69 21,3340 479,214.39
Advance kax and TOS [nek af provislan NI Pravious !
Vear: Nl 1] LR 4, 205,70
Tatal] 73896843 T10. 6805

12.1 Capltal advanted représéat advanioes glven as part payment af the amount of Covslderaon bowards pwchase gf [2nd
far setting up a Knowdedge Intenslyve Camples In the nature of Townshlp rn the state of West Bergal. The fanmalities alang
with canditlens In the sald agreement ara In progress. The imanagernent sxpects te obtein the rights to tha fand immed|ately
an cormpletion & SUCl prcess,

Company has accounted for the interest expense oF T(n D00) 22,287 65 [Brevious vear: Tin 0001 22, 801.57) an laan takan
for the purpese af giving Advance far Caplial azset A% an d«ditfen to tho Capltal Advarce, corslderdng this Indidental ta the
relabed ddvande,

12, Trades Recalvabla

Asat 31 Asat 31
Particufars HMarch, 2022 | March, 2021

£ din "G00 ¥ [In '000)

Tradas kecelvables 12,700.00
Total 17,700.00 -

Trada recalvabla agalng sched ule

Pardcularg Qutstanding far flldwing perivds frem due date of papment as at 31 tianch 20032
le=s than & 6 months -1 1- pears 2-1ycars More than 3 Total
menths yedar YCaTE ot

1} Undisputed Trade meslvwables-
considered good

1} Undisplted Trade meslvables-
con=sidered daubtiul

lIjDlsputed Trade recelvabtes- i . B f
considared gaod

v}y Disputed Trade regelvables-
considared daubbhul

EEA LAl ) - - - 17,700

Pérkieulsrs Dytskbnding for Tallowing perieds from due date of payanent as 8t 31 Margh 2021
fess than & 6 rnonths -1 1-F pdary 2-1years HMare than 3 Takal
menths yedr YEATS h

1} Undlsplied Trada meoelvantes-
2d gagd
1} Undisputed Trade recelvables:
onsidered doubbivl
i}RIEputed Trada recalvables-

Iered good .
Iv} Disputed Wwade recelvabl es- _
considered daubbhul
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14. Cash and cash equivalents

A at 31 Asat 51
Particulars March, 2022 March, 2021
T {In 0000 T {In "O00
Balances with banks .
- In current accounts 1,340,589 12,532.86
Tolal| 1,349.89 12,532.86
15, Short term leans and advancas
Perticulars As at 31 March, 2022 Ag et 31 March, 2021
€ iln 'Q0g) ¥ Ll "000} e {In '000) ¥ (I 000}
fUnsetured, candglderad dowrbkful
Leans and advances o relabed parlas
Advances [(Refer note 21,3 for detalls) - 142,83
Legs: Provisian Fer daubtful advances - - {142.83) -

Total|

LE. Ravanue from oparaticens

AL 2t 21 March,

Asat 31 March;

Partlculars 2012 2021
T {In 000} T (in '"000)
[ntergst Incomes on kaans {Refer note 21.3 For detalls} 15,715.17 12,751,768
Tatal 1571517 13,751.76

17. Othar income

Ax at 31 March,

A% at 31 March,

Particulars 2022 1021

T {In 'GOO) T {In ‘000

Provision for dirminutlon In value of Investment written back a,448.51 -

Provicion for doubkful advances written Dack 142 .83 -

Liability ner longer reqguired wrillon back 700000 -

Fihanclal Services 15,000,600 -

Tnterest Inoone:

= Interest on IT Refund 61,50 -
- Qn Inceme on bank deposits - 28.45
Tutnl| 29,153.24 28.43
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1B. FInanca coats

For tha yaar For tha yaar
endead 21 andad 31
Particulars March, 2022 | March, 2021
7 [In '000) ¥ {lm "}
Interest pald on bornowings {Refer note 21,3 for details) 23.951.44 28,370,290
Interest on delayoed payment of TS 0,39 -
Total 19.4951.73 26,370.90
19. Provialonk and wrilte off
For the yaar For the yaar
ended 31 ended 31
Particutars tdarch, 2022 | March, 2021
T {In "000) Z im0
Canklngent provisien agalnst standard assels £5.42 3433
Proviston for doubtful advances - 2.92
Frevigion far diminobion in value of investments - 4,567.69
Investment Written OfFF 47 B85
Tatal 113.27 4,804.94
20, Other expenses
Far the year For tha yaar
Particular endad 31 andad 31
Fulars March, 2021 | March, 2021
T {lr "0o0j T firt "(HO)
Rates and taxes 4.60 4.65
Leqal and professicnal fees 681,40 339.63
Miscellanenus expsnces 271 Z2.E4
Payment to Auditors (Refer note 20.1) 41,30 41.3D
Tatal 730.06 JBH.42
20.1 Payment te auditors
Far the year For the year
leul ended 31 andad 31
Particulars March, 2022 | March, 3031
T{lr "000) ¥ fiey "0
A= auditor
- Statubory audlt fees 29.50 2850
In cther capacity
- Certification fees 1130 11.80
Total 41.30 41.30
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21 Additlonal notes to the standalone financlal statemeants for the year ended 31 March, 2022

21.1 The Company operates In a single business seament namely Ananclal services and i a single ococaraphlcal segment
I India,

21.2 Earnings per =hara (EP5}

For the year Pay tha year
andad 31 anded 31 March,
March, 2022 2021
Profit f (Loss)after tax as per Skatement of Profit and Loss F{n 000) (A} 14 040,36 [17,575.12)
Weighted average N¢. of Equity sharos (B) 4,012,518 4,012,518
Baszlc and Dliutad earnings par equity share {Face value of T 10 per 759 {4.38)
share) {A/B) (T} : -

There are no potentlal Equity Shares as on 31 March,2022 and accordingly the dlluted earning per share |s the
same &5 hasle earning per share,

21.3 Ralatad Party DIgcinsura
A HNames:
(N Related partles where control exists :

Helding Cempanlas @ None
Parsons In Contral @ Dr. Purnendu Chatterjee

{ii) Related partlas with whom transactlons have taken place during the year:

Koy Managemant

Parsonnal : None

felatives of Kay

Managemant i Mone

Persannel

Entarprise awned @ Aslan Gateway Ltd TCG UFesrclences Pyt Lid

ar  significantly Ambltlan Complex fut Ltd Grihalakshenl Abasan Pyt Ltd

:;'rﬂ::"“d u,h"" Amtek Construction Byt Lid Haldla Palyparks Pt Ltd

Individuzls or thair Bhumi Towers Pt Lid Haldla Power Ltd

relatlves whe have  Bposter Infrastructure Pyt Ltd Happy Towers Pyt Lid

control or Care Manor Pyt Ltd Hilten Plaza Pt Ltd

f;gﬂ:f:: tu“r tha CA-TCG Softwara Pyt Lid Honest Prajects Pyt Lid

Campany Celcius Technologies Pyt, Ltd Innavative Towers PyE Led
Chatterjee Patrechem (Indfa) P, Lo Indlavantage Fincarp Pyt Lid.
Chatterlee Management Services Pvt Lid  Lakaland village Pyt Lod
Clear Projects Pul Lid Prime Infraprapertles Put Lid
Cloud Infrastructure Put Lid Lifetime Manar Pyt Ltd
Coppola Heldings Pyt Lid Litklestar Enclaves Pyt Lt
Crossover Films (I Pyt Ltd Lovely Infrastructure Pyt Lid

Cycure Solutlens Fyt. Lid, Magnum Complex Pyt Ltd
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Danke Dealers Pvt Ltd
Dlamond Mancr Pyt Lid
Duplex Canstructlan Pyt Lkd
Easiwlind Abasan Pyt Litd
Ecllpse Trades Pvt Ltd

Esteem Complex Pvt Ltd

Excel Manslon Pvt. Ltd

Faster Realtors Py, Ltd
Fastflaw Properties Pyt. bLid
Fountaln Tawers Pvt Ltd

Fresh &ir Profects Pyl Lid
Green Acre Deavelopars Pyt Lid
Genaral Services Corporation Pet Lid
Golden Manor Pyt Lid

Goldstar Projects Pyt Lid
Greenlife Maner Pyt Ltd

Indlan Capital Corporation Lt
Rajshree Towers Py, Lid
Right Complex Pyt Lid

Right Realcan Put Ltd

Rising Star Manor Pyt Lid
Raocky Mirman Pyt Ltd
Rgcebud Infragtructure Pyt Lid
Saffran Infrastructure PyE LEd
Sanjlvan| Therapeutics Pvt td
Satyarn Niwas Pyt Lid
Elllcogene Informatics Pvt. Lid
Silver Projects Pyt Litd
Sllverline Infracon Pvt Ltd
Slivertoss Infracon Pt Lid
Snowfall Infrastructure Pvt Ltd
Southwind Abasan Pyt Ltd
Spring Complex Pyt Lid
Sriram Manslon Pyt Lid
Starplast Projects Pyt Lbd
String Bullders Pyt Lbd
Sunfast Devalopars Pyt Lbd
TCG Advisory Services Pyt Lid
TCG suftware Services Pyt Lid

\{‘Q{I:E ol

—_r .

Mahairall Prajects Pyt Ltd
Marlln Rasources Pyt Ltd

MOCP Pyt Ld

Madorn Tower Put LEd
Martbwind Abasan Py Ltd
Cietagan Enclaves Put, Lid

O Manslan Pyt Led

Crchld liwas Pyt Lid

Pearl Miwas Puvt Lid

Panch Fawer Pyt Lid

Pleasant Projects Pt Lid
Pogltive Infrastructure Pyt Lid
Premiler Nlwas Pot, Ltd

Pretorla Cormplex Pyl Lid
Radheyshyam Towers Pyt Lid
Radlent Mhwas Pwt Ltd

Ralnbow Manor Pyt Lid
fajshree Manslan Pyt Lid

TCG Binswanger Projects Pyt, Lid.
TCG Indla Property Fund

TCG Acfinertes bid

TCG Urban Infeasiructure Holdings Pvi Lid
TCGA Regearch Pyt Lid

Tridey Towers Put Led

Tringas Projects Pyt Lid
Trishul Englneering Solutlans Py, Ltd
Twinkle Complex Pyt Ltd
Ultimake Enclaves Pyt Ltd
Unlted Manor Pyt Ltd

Vinayak Manor Pyt Lbd

Wnkage Complex Pyt Ltd
YIshwakarma Enclaves Pvt, Ltd
Welcome Frofects Pyt Lid
Westwind Abasan Pyt Litd
Whiteland Projects Pyt. Ltd
Windy Towers Pyt. Ltd

Wise Tawers Pwt Ltd
Wanderland Abasan Pvt, Ltd
Zed Projects Pyt Ltd
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B Ralakaed party tranaactiens durlng tha year :

With entarprive cwned or significantly influenced by group of For the yaar
individuals or thelr reatives who have control or sfgnificant  ended 31 March, Fu::r;mr:;:fd
influsnce over tha company: 2022

¥ {In"000} ¥ {In "G00}

Investmants addition/ (disposal} - Euity shares:
Cyeura Solutions Pyb. LEd {TOG Rekail et Lid} 22.00 -

Advanca glven f [refunded):
Sanjlvank Therapeutlcs Pvt. Lbd 10,700.00 -

TCG Binswanger Prajects Put. Lbd. [142.83) 2,92

Laan given f {refundegd):

Aslan Gateway Ltd 435,00 -
Chatterjee Management Services Put, Lbd [260.00) 11,453.49
General Services Carporatian Pyt Ekd - 50,52
Lakeland Village Pwt, Ltd 7,900,000 460,00
TOG Advlsory Services Pyt Lid - {9,954.49}
TOG Software Services Pvt Lid 16,750,007} -
Prime Infra prapertes Puk Ltd - 40,00

Loan takan f {rapald}:

CA-TLS Software Pyt Lid {78.00] -
Coppata Hidings Put Ltd 2,000.00 21,279.05
Ecflpse Trades Pyt Ltd 18, 775,00 27,000.00
Ingdian Capltal Corparation Ltd {542.40) f141.29]
Champign Towers fot Lid [12,100.09) [10,754.00]
Indlavantage FIncorg Pyt Ltd [5%.07) -
Medin Resources Pyl Ltd - [8,997.50]
Pench Power Pyt Ltd (275.00) ' -
TLG Ufesclences Pyt Lid [4,860.00) -
TOS Facllicles Management Sensdees Pt Lbd - {7,652.521
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Interast pald on Borrowkngs*

Champlon Towers Pyt itd

Capprela Haldings Pet, Lid,

Eclipeo Trades Pyt Ltd

Indlan Capital Carparation Lt
Indlavantage Fincorp Pet, Lid,

Merlin Resources Pyt Lid

Fench Pawer Pyt Ltd

TEG Lifesclences Pyt Ltd

TCG Fadlities Managomonl Servicos Pyl Lid

Intarast incorma an leans?:

Aslan Gateway Lid

Chatterjes Management Services Pvt. Lid
General Services Corporation PYL Ltd
Lakelarnd village fvt Ltd

Prime Infraproperties Put Lid

ToE Advlsory Services Pyt Lid

TS Software Services Pyt Ltd

{* lnterest has been converted to loan}

Ralatad party balances outstanding a= at yaar end:

Invesiments - Equity shares:
Aslan Gateway kod
[ndlavantage Fincorp PYL. Ltd,
{oppola Haldings Pyt Ltd
Crossover Flims {India) Pyt Ltd
Dahke Dealers Pyt Ltd

Eclipze Trades Pyt WLd

Indian Capitat Carporation Ltd
Haldla Petrochemigals Lid
Haldla Polyparks Pvt Ltd

Haldia Pawer Ltd

Merlin Resaurces Put. Lkd.
Silicopene Informatlcs Pyt. Lid
TCGE Refinerles Lid

Cycure Solutions Pet. Lt [TCG Reatall Pyl, Lid}

Chatterjee Pelrachem {Indla) Pyt Ltd
TCG Urban Infrastructure Haldings Puk Lid
TOGA Research Pyt Ltd

TG Advisory Services Pyt Lkd

Investment - Unquotad vantura capltal fund:

TG India Fraperty Fund

1.571.77
12,227,168
4,838,683
774,85

4. 70
1,468.91
3,721.599
5,346.32

1.31
2,672.91
648,15
B, 288 .60
413.75

3,689.36

Asg at 31 March,

2,944,651
11,392.44
1,075.29
751.43
63.06
1,848.77
3,418,688
4,352,28
523,54

1,407.58
503,84
6,868.99
378,13
1,122.54
3,380, 58

A% at 31 March,

2022 021

% (In '00) 2 fin '000Y
5B5.00 5R5.00
1,803.71 1,803.71
20,403,088 20,403.88
265.00 26500
1,803.09 1,803,009
1,806,911 1,806.91
1,800,050 1,804,089
150,38 154328
170.00 1100
Q.20 .20
26,863,27 26,863.27
45,00 45.00
250.30 250.30
140,00 116.00
0.10 0.140
353.26 35327
11400 110.00
24,999,99 14,999.9%
41,000,040 41,Q00.00
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Advance givan:
TCG Binswanger Projects Pyl, Ltd. - 142,83
Sanjlvan| Therapeutlcs Put. Lid. 33B8,034.00 327,334.00

Capital advancas:

Ambitlan Complex PvE, Ltd 275.0D 275.00
Amtek Canstructlan Put, Ltd 246,54 246,64
Bhumi Towars Pvi, Ltd 246,64 246,64
Boaoster Infrastructure Put. Ltd 376.70 376.70
Care Manar Pvt. Ltd 246,64 295.64
Clear Prajects Pvt, Lid 246.64 246.64
Cloud Infrastructure Pwt, Ltd 246,64 29564
Diamond Manor Pvt. Ltd &,889.73 B,B89.73
Duplex Canstruckion fyt, 1td 485,15 485,16
Eastwind Abasan Pvt. Lid 246.64 246,64
Esteem Complex Fyt. Lid 266,11 266,11
Excel Manslon Pyt Ltd 0,284.00 9, 284,00
Faster Realtors Pvt. Ltd 0,284.0D 9, 264,00
Fastflow Properties Pyt Lid 9,284.00 9,284.00
Fountaln Towers Pk, Lid 174,94 474.94
Frash Al Projects Pet, Ltd 246,64 246,64
Golden Manor Pvt. Lid 33273 332.73
Goldstar Projects Pwt. Ltd &,880.72 6.880.72
Greenlife Manor Pvt. Lid 189.23 185,22
Grihalakshm| Abasan Pvt. Litd 246.64 246.64
Happy Towers Pyvt. Ltd 224.37 244,37
Hilkon Plaza Pt Lid 9,284.00 0.284.00
Honest Profects Pet, Lid 664 246,64
Inngwathve Towars Pyt Ltd 518.08 S1B.08
Lakeland Willage Pwt. Lid 3,240.00 3.240.00
Lifetlrne Manor Pyt, Ltd 246.64 244,64
Littlestar Enclaves Pyt Ltd 6,574.01 6,57.01
Levely Infrastructure Pwt, Ltd 23593 235,93
Magnum Camplex Pyt Lid ZR3.62 283.62
Mahabali Prajects Pvt.Lid 8,284 .00 9,284.00
Meodern Tower Pl Lid 246,64 246.64
Morthwind Abasan Pvt, Ltd 246,54 246.64
Dctagan Bnclaves Put, Ltd 9, 284.00 9,284.00
Om Manslon Pvt. Litd 9, 284,00 9,284.00
Orchld Miwas Pyvt, Ltd 246.64 #46.64
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Pearl Niwas Pvt, Ltd

Fleasant Projects Pvt, Lbd
Fogltive Infrastructure Pyt. Ltd
Premiar Miwas Put. Ltd
Fretarla Complex Pyt Ltd
Radheyshyam Tewers Py, Lkl
Radlent Niwas Pvb, Lbd
Ralnbow Manor Fut. Ltd
Rajshree Mansion Pet. Ltd
Rajshrae Towers Put. Litd .
Rlght Complex Pyt Ltd

Right Raalean Pyt Lid

Riglng Star Manar Pk, Lid
Reciy Nirman Pwt. Lid
Rosebud Infrastructure Pyvt. Ltd
Saffron Infrastructure Pvl. Lt
Satyam Miwas Pyt Ltd
Sliveriine Infracon Pvt. Lid
Sliver Projects Put, Lid
Sllvertoss Infracon Pyt Ltd
Snowfall Infrastructure Pt Lid
Southwind Abasan Pwt. Ltd
Spring Camplex Pyt Lid
Sriram Manslon Pt Led
Starplast Projects Pyt Litd
String Bullders Pyt. ikd
Sunfast Developers Pul, Lbd
Fridev Towers Pvi, Ltd
Trincas Projects Pwt, Ltd
Twinkle Complex Pyt Lid
Uitimate Enclaves Pvt, Ltd
Unlted Manor Pvt. Lid
Vinayak Manor Pyvt. Lid
Yintage Complex Pvt. Ltd
Yishwakarma Enclaves Pyt.Lid
Wetrame Pralects Pyt Ltd
Westwind Abasan Put. Ltd
Whiteland Frojects Pyt. Ltd
Wingdy Toweors Pet, Ltd

Wigo Towars fut. Lid
Waonderland abasan Pyt Ltd
Zed Prodects Pyt Ltd

Lean glven:
Aglan Gateway Ltd
Colclus Technglogles Pwt. Led

Chatter]er Managemaent Services Pyt Lid

General Services Corparation P, Lid
Lakeland Yillage Pvt. Litd

Prime [Infraproperties Pyt Ltd

TCG Software Sevvices Pwt Ltd

6,8E88.73
332.73
246.91
8,284.00
204.37
24664
246,64
246 48
245.64
9, 284.00
8679
6,602.71
246.64
1714
6. 889,73
485,44
246,64
96,61
186.91
387.12
495,50
246.64
6,889.73
246,64
246,63
9,284.00
9, 284.00
246,64
248,64
245 .69
264,37
250.92
24664
3703
9,284.00
20671
24664
9,3284.00
9,284.00
246,64
3,440.00
28400

436, 16
B,623.08
22,741,23
7,075.72
90,476.59
4,509.84
23,501.0%

5,589,73
332,73
246,91

0,244,00
294,37
246,54
246,54
246,48
246,64

5,284.00
38678

5,602.71
246.64
217.18

&,885.73
485,40
246,54

36.51
188.51
387.12
496,50
246,654

5,589,73
246,54
246,53

9,284,00

9,284,00
246,64
246.64
245,60
284,37
250.92
246,64
377.03

9,284.00
206.71
24654

9,2584.00

g9,284.00
245.64

8,440,00
284,00

B,623.08
20,595,957
5,491,453
75,116.76
4,137.47
36,830.62




Marlin Enclaves Private Limitad
Nakes ta the standalona financial statemeants

Lean taken:

Pench Power Ltd

CA-TOG Soflware Pvt. Ltd
Merdin Respurces Pyi, Ltd
Champlon Towers Pyt Ltd
Coppola Holdings Pye Ltd
Indlan Cagltal Corporation Ltd
TCG Lifesclences Pyt Lid
Eclipsa Trades Pyt Led
[ndiavantage Fincorp Put. Lid,

21.4 Capltal and other cammitments

Estimated amownt of capital contracts remalning o be executed

21.5 Contingent llabllitlas

Claims agalnst the Company not agknpwledaed 35 debts
- Disputed Income tax rabilivy

Al 435,00
24,942,140
16,316.40
15,4%0,17

143,332 .43

B,708.25
4tk G855
51,124,509

At at 31 March,

37,358,386
24,582,90
14,997.08
26,184.57
130,327.59
8,553.28
41,036.95
27,994.64
59.07

AL at 31 March,

2022 2021
T {in 'G00) ¥ {in "000}
17,650.39 1765039

Ag at 31 March,

Az at 31 March,

2022 1021
€ {In "000) ¥ {In '000)
5,403.74 649738

Appeals have heen filed befare the respective appellate forums and the management is oF opinlon that Ik will abtaln full

relief,

21.6  The Company did not have any deferred tex llabllity as on 31 March, 2022, The deferred tax 8sset as under shall be recognized

only when there |5 virtual certalnty of sufflcient future taxable lncame:

Particulars

Dafarred tax aseak
Timing difference on account of:
Carrled forward losses

Pravislan For dieninution in the value of investments

Tetal defarrad tax asgat

Az at 31 March,

Az at 31 March,

2022 b 1i bk |
Z {la 000 2 fin '000Y
5,B39.10 £,032.65
32,104.68 35,731.30
37.5943.78 41,763.95
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21.7 Schedule to the Balance Sheet as gn 31 March, 2022 of 3 nan-depesit taking Hon-Banking Financlal Company fas required In terms af
paragraph 13 of Non-Banking Finandgal {Non-Deposlt Accepting or Holding) Companles Frudentlal Nomms (Reserve Bank) Directions,
20073

1 Llabliitlex sida :

1.1 Leans and advances availed by the nen-banking financial company Outstanding Overdue
inclusive of Intarast acerued thereen but net pald @

¥ (in '000} ¥ (in "00D}

a)] Debentures s Secured - -
: Unsecured - -
(ather than falling within the meaning of public depesits®)

b)) Deferred credlts - B
¢] Term laanz - -

d) Inter-corporate laans and Barngwinrg 101,344 .54 -
g] Commerckal paper B -
) Qther loans (speclfy nature) - -

Total 191, 344.64 -

2 aggets side:

2.1 Ereak-up of Loans and Advancas nefuding bllls racalvables [akther than Dutstanding
thoza Included In (4] balow] :

¥iin "000)
&) Secured -
b} Unsecured 133,128.95
Total 733,128.95
1  Break up of leasad assets and stock an hlre and other assets caunting
towards AFC activiting: ¥ (In '¢00}
11 Leass assets including lease rentals under
Sundry deftors ;
a) Finangial lease -
b} Operating lease .
117 Stack an hire Indudlng hire charge s under
Sundry debtors:
a) Assels on hire -
b) Repassessed Assets -
11} Other Ipans counting towards AFC adivities
a) Loans where assets have been repossessod -
b} Loans ather than {a) above -
Tatal -




4

Hreaak-up of Investments ;
Currant Investments :
1 Quated :
13 Shares
a} Equity
b} Preferenca
117 Debentures and hands
11} Unlts of mutual funds
i) Gavernment securltles
w] Qthers (please speclfy)

2 Unquotod @
1] Shares
a] Equity
b} Preforence
11} Debentures and bonds
111} Unlts of mutuat funds
1w} Governmenk securitles
¥ Others (please specify)
Leng-term Investmants :
1 GQuoted .
13 Shares
a) Equity
b) Preference
113 Gebentuyres and bonds
1Y Units of mutual Funds
vy Government securities
¥) Others {please speclfy)

2 Undquated :

1% £hares

aj) Equlty

k) Preference
11} Debenturex and bands
1y Units af mutual fands
v} Government securitles
v} Qthers {please speclfy)

Total

Borrawar group-wisa classification of assets financed ag in {1) and (3)
ahava !

Nat proviclenzs
Catagory: Securad
Tiln '000}

¥ lln "HI0)

17,240.80

B1,560.09
5,500, 18

41,000.00
145, B00.07

unsacurad
T {In '000}

Tata!
T {In "000

1 Related Parties
a3 Subsidiaries -
b} Companles In the same gro -
¢} Other refated parties -

2 Other than related parties -

133,126,095

733,128.95

Total -

733,128,935

733,128,955




Investor group-wise classification of all investments (current and long
tarm) In sharas and securltles (both queted and ungquatad) :

Catagory

1 Related Partles
a) Subsldiaries
b} Cornpanles In the same group
¢} Cther related partes

2 Qkher than related partles
Tatal
Other informatlon

Particulars

13 Gross non-performing assets
a) Related partles
b} Other than related partles

ii] Met non-performlng assets
a) Related partles
by Dher than related parties

iii] Aseats acquired in satlsfactlon of deipt

Markat ¥alue f
Break up or fair
value or NAY

Book Valua {Nat
of provislons)

Z {In 000 2{In "00%
270,267.70 122 550.09
73,239.08 23,299.58
293,507.68 145,800.07

® fin '330}
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21.8 The Company operates In a single business segment namely Ananclal services and In a singls geosgraphical segmaent In Indla.

21.9 Ratfos
Currgnt |Previous
Ratl N I
atia umerator Denominator Parlod Pariod Varlance Reason for varlanca
Current asset Incraases
Current Ratlo Current Assats Current Lizbilltles 0.05 0.04 0.50 due to Increasea In trades
recelvables
Leng Term + Shart i
Debt to Equlty Ratd . . .
I ebt to Equlty Ratio Term Borrowings Shareholders equiky 0.77 0.75 0.03
Debt Service PET + Depreclation |Interest+Principal 0.66 0.15 333 PBT Increases due to
Coverage Ratlo + Interest Repayments ’ ' ' Increase In other income
Return on Equity Average PAT Increases duo ko
Ratio PAT Sharehclders equity 2.85% -1.52% 180% Increase In other income
Inventory turnover Avernao Inyentory
Jratio OGS for same perlod MA WA
Trade Recelvables Average account
turnover Ratio Net sales recelyahleg NA NA
Trade Payable Average account
turnover Ratlo Purchase payablos NA A
Met capital turnover 1o o ve Nek Worth 0.03 .03 a.11
Ratla
PAT Increases du# to
Mt fk Ratl PAT - -170.161 .
et pra atla Revanueg oD% 128% 170.16%% inereass In other ncome
Return on Capltat Earning before . o PAT Increases due to
Employed Ratlo Interast and tax Capital employed 5. 42% 1.75% 387.06% increase In other Incomes
Return an PAT Increases dus to
5 - -
Investment Ratlo Proflt before Tax Total Assest 1.56% 2.04% 176.38% increase In other Income

21.10 All amounts disclosed In the financial statements and notes have been reunded off to the nearest thousands as per the
requirements of Schedule 111, unless ctated othorwlce

21.11 Scctlon 115BA4 has newly been insarted in the Inoome Tax Act, 1961 wide Taxatlon Laws (Amendment] Ordinance, 2019
(subsequently enacted an December 11, 201% as The Taxation Laws (Amendment) Act, 2013) which provides a domestic
wampany wikh an Irrevocable option to pay tax at a lower rate of 22% (cffoctive rate of 25.168%) For any previous year relevant
to the assessment year beginning on or after April 1, 2021, The lower rate shall bo applicable subject to cortaln conditions,
Incleding that the tetal Income should be computed without claiming specified deductlon or exemptions as provided In sectlon

11ERAAA

Fhe Company shall not be availing the optlon permitted ondar now tax rate reglme doring the financial year ended March 31,

222,

For and on bahalf of tha Board af Mragtars

+
M’f‘"{“____._?.
Deborshi Roy

[Directar]
[DIN : 074638BB8]

Placa: Kalkata
Date: August 02, 2022

Serinath R

Goplnath Das
[Diractor]
[DIN :082044934]




